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WEEK 24 – 13 JUNE 2014 
 

 

Quote of the week:  
 

“Football is a simple game; 22 men chase a ball for 90  

  minutes and at the end, the Germans always win.” 

 

Gary Lineker (English former footballer and current sports broadcaster)  

after losing the 1990 World Cup semi-final to Germany on penalties. 
 

MARKET NEWS/ RUMOURS 

 
Bulkers: Best of luck to Greece at their opening game tomorrow against Colombia! Thank God that 
the World Cup started in Brazil yesterday, to take our mind off the miserable dry market as the BDI 
index today is 6 points away from breaking the 900 mark; cape rates are somehow positive while 
panamax, supras and handysize rates continue to suffer. Despite the negative market climate, we 
understand that 4 bulkers, 2 containerships and 8 tankers changed hands this quiet post-Posidonia 
week. Clients of Chronos of Greece are widely reported to have purchased Japanese controlled 
panamax YUSHO SPICA (75K BLT 2006 IMABARI/JAPAN) for a soft $20.2-$20.5 mill basis dry-docking 
surveys freshly passed last month setting a new price benchmark; remind you that two months ago, her 
identical sister Ocean Lily (76k blt 2006 Imabari/Japan) was sold almost $3.5 mill more (region 
$24-$25 mill in the beginning of April). Four year older sister MISHIMA (76K BLT 2002 

IMABARI/JAPAN) was committed to undisclosed Greek interests for a soft $16 mill, when back in 
March similar aged unit ASPENDOS (74K BLT 2003 TSUNEISHI/JAPAN) was concluded for a whooping 
$21.75 mill. These two sales illustrate a significant softening of the asset values and if the charter rates 
continue to deteriorate, we expect many of the recently reported deals to fall through, such as the deals 
of handymax C.B. ADVENTURE (46K BLT 2002 OSHIMA CR 4X30T reported sold for $16.5 mill in 

April) & kamsarmax GRAIN PEARL (82K BLT 2013 LONGXUE/CHINA reported sold this week for 

$27.5 mill), which were circulated again open for sale in the s+p market. 
 

Demolition: For an overview of scrap market rates this week, please check our comprehensive 
demometer below: 

 
 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                                                                        

 

M/V "YUSHO SPICA" - 76,598 dwt, blt 2006, Imabari/Japan, NK, 7HO/7HA, MAN-B+W 6S60MC 
Sold to Greek buyers for $20.5 mill 
 

M/V "MISHIMA" - 76,598 dwt, blt 2002, Imabari/Japan, NK, 7HO/7HA, B+W 6S60MC  
Sold to Greek buyers for $16 mill 
 

M/V "UNIPLUS" - 28,024 dwt, blt 1989, Imabari/Japan, BV, 4HO/4HA, B+W 5S50MC, Cr 4X30.5T 
Sold to Chinese buyers for $4 mill 
 

M/V "EVER REGAL" - 23,468 dwt, blt 1998, Tsuneishi/Japan, NK, 4HO/4HA, MAN-B+W 7S35MC, Cr 4X30T 
Sold to clients of European buyers for $6.8 mill 
 

 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 330-340 335-350 330-340 stable 

PAKISTAN 445-475 470-475 - soft 

INDIA 475-500 480-500 475-500 stable 

BANGLADESH 450-490 460-490 - soft 

CHINA 310-320 320-330 320-330 stable 
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CONTAINERS                                                                                                                                                                                                                                                                                                                                   

 
M/V "MANHATTAN" - 66,633 dwt, blt 2005, Hyundai/S. Korea, GL, 5043 teus, Sulzer 9RTA96C 
Committed on subjects till end of June to South Korean buyers (clients of Sinokor) for $14.5 mill 
 

M/V "CONTI ANPING" - 53,682 dwt, blt 2006, Hyundai/S. Korea, GL, 4298 teus, MAN-B+W 8K90MC-C 
Sold to South Korean buyers (clients of Sinokor) for $15 mill. 
                                                                                                                                                                                                                                                                                                                                                                                                                                           

TANKERS                                                                                                                                                                                                                                                                                                 

 
M/T "FORTUNE ELEPHANT"- 317,106 dwt, blt 2011 Hyundai/S. Korea, BV, 15 tanks, 336,500 cbm, Wartsila 7RT-flex8 
Sold to Greek buyers for $77.5 mill (note: court sale) 
 

M/T "FORWARD BRIGHT"- 115,577 dwt, blt 2007 Sasebo/Japan, AB, 12 tanks, cap 124,074 cbm, MAN-B+W 6S60MC 
M/T "FORWARD FLAIR"- 115,536 dwt, blt 2006 Sasebo/Japan, AB, 12 tanks, cap 119,528 cbm, MAN-B+W 6S60MC-C 
Sold en bloc to U.K buyers (clients of Zodiac Maritime) for $67 mill ($35 mill + $32 mill respectively) 
 

M/T "PACIFIC INNOVATOR"- 47,472 dwt, blt 2008 Onomichi/Japan, NK, 12 tanks, 50,597 cbm, MAN-B+W 6S50MC 
M/T "ATLANTIC INNOVATOR"- 47,472 dwt, blt 2008 Onomichi/Japan, NK, 12 tanks, 50,588 cbm, MAN-B+W 6S50M 
Sold en bloc to Irish buyers (clients of Admore Shipping) for $23 mill each  
 

M/T "ROYAL CRYSTAL 7" -13,102 dwt, blt 2007 21St Century/China, KR, 14 tanks, 13,437 cbm, MAN-B+W 6S35MC 
M/T "ROYAL EMERALD" -13,102 dwt, blt 2007 21St Century/China, KR,  14 tanks, cap 13,437 cbm, MAN-B+W 6S35MC 
M/T "ROYAL AQUA" - 13,076 dwt, blt 2007 21St Century/China, KR , 14 tanks, cap 13,436 cbm, MAN-B+W 6S35MC 
Sold en bloc to Singaporean buyers region $11.5 - $13 mill each 
 

DEMOLITION 
 

Bulkers:   
M/V "HORIZON EXPRESS" - LDT 7,726 - 38,891 dwt, blt 1987, Kanasashi/Japan, KR, 6HO/6HA, B+W 5L60MCE 
Demo to INDIA for $500 per LDT 
 

M/V "LIMESTONE II" - LDT 10,509 - 33,660 dwt, blt 1979, Komuny/Poland, IS, 7HO/7HA, Sulzer 6RND76, Cr 2X16T 
Demo to INDIA for $510 per LDT 
 

M/V "LIBER" - LDT 7,142 - 30,027 dwt, blt 1985, Mitsubishi/Japan, LR, 6HO/6HA, Sulzer 6RTA58, Cr 3X25T 
Demo to INDIA for $496 per LDT 
 

M/V "FISHER D" - LDT 6,198- 29,003 dwt, blt 1981, Hakodate/Japan, RS, 6HO/6HA, Sulzer 6RND68M, Cr 5X25T 
Demo to INDIA for $507 per LDT 

 

Containers: 
M/V "MSC HINA" - LDT 10,665 - 21,370 dwt, blt 1984, Warnowwerft/Germany, BV, 1438 teus, 6 HO/20 HA, B+W  
Demo to INDIA for $502 per LDT 
 
Tankers: 

M/T "GLOBAL EMINENCE" - LDT 2,382 - 6,962 dwt, blt 1983 Taihei/Japan, 15 tanks, cap 7,261 cbm, B+W 6L35MC 
Demo to BANGLADESH for $470 per LDT 
 
 
 

 

       https://twitter.com/lionshipbrokers                   http://www.facebook.com/pages/Lion-Shipbrokers-Ltd/629062310453294 
                                     
 
 
LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources and is given in good faith based on the current 
market situation at the time of preparing this report and as such is specific to that point only. No market analysis can guarantee 
accuracy as shipping is a high risk business. While all reasonable care has been taken in the preparation of information in this 
report, Lion Shipbrokers Limited does not accept any liability whatsoever for any errors of fact or opinion based on such facts. 
Neither the company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by 
information & analysis contained herein. This report is intended solely for the information of the email recipient account and no 
part of this report may be reproduced or circulated to any third parties without our prior written approval. For more information, 
please contact our Research Department on +30 210 4122965 or email us at research@lionshipbrokers.gr. 


